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Green & Sustainability Bond Frameworks in Sparebanken Sør 
 
Sparebanken Sør established the first Green & Sustainability Bond Framework in 2019. Sparebanken Sør 
Boligkreditt AS issued an EUR 500 million Green Covered Bond in October 2019. The use of proceeds is 
in accordance with the framework of 2019. 
 
Sparebanken Sør established the second Green & Sustainability Bond Framework in 2022. Issues in 2022 
are in accordance with the updated framework of 2022. 
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Eligible Project Category Sparebanken Sør  
Group 

Sparebanken Sør 
(Parent bank) 

Sparebanken Sør  
Boligkreditt AS 

 NOK NOK NOK 

Residential Green Buildings    

New residential buildings in Norway built after 31.12.2020 with EPC A (NZEB -10% compliant) 152.170.617 76.801.953 75.368.664 

Residential buildings in Norway built 2012-2020 10.271.096.662 3.061.719.409 7.209.377.253 

Residential buildings in Norway built before 2012 with EPC A-B 4.901.566.893 1.302.315.814 3.599.251.079 

Residential buildings only eligible for bond issued prior to 2022* 3.119.817.182 N/A 2.204.111.329 

New residential buildings in Norway built after 31.12.2020* (Not proven NZEB -10% compliant) 3.355.349.898 N/A 1.832.847.162 

    

Total 21.800.001.252 4.440.837.176 14.920.955.487 

    

    

    

    

    

Percentage of Eligible Green Loan Portfolio allocated   45 % 69 % 

    

Green Bond Funding    

2019-2026 Green Covered Bond - XS2069304033   5.102.500.000 

2022-2027 Green FRN - NO0012446485  1.100.000.000  

2022-2027 Green 2.885% Bond - NO0012446493  900.000.000  

2022-2025 Green Covered Bond - XS2555209381   5.129.250.000 

    

Net Proceeds of Green Funding allocated to Eligible Green Loan Portfolio 100 % 100 % 100 % 

    

Eligible Green Loan Portfolio - Unallocated 7.130.042.663 2.440.837.176 4.689.205.487 

    
Geographical distribution of the assets  100 % Norway  100 % Norway  

    

    

*New residential buildings in Norway built after 31.12.2020 (Not proven NZEB -10% compliant), TEC 07,  
EPC label C and refurbished residential buildings in Norway with an improved energy efficiency of 30% 

 


