Sparebanken Sar A- Dato: 21. oktober, 2011
Fondsfinans score 2,63 33 av 114 Kredittanalytiker:
Starrelse (NOKm) 39 357 7 av 114 Knut Vidjeland
Gruppering Frende kv@fondsfinans.no
Om banken

Sparebanken Sgr (1825) opererer i Agderfylkene og deler av Telemark. Hovedkontoret ligger i Arendal. Banken er eier
av Sgrlandets stgrste eiendomsmeglerselskap ABCenter AS. | tillegg har de datterselskapet Sgr Boligkreditt AS. Per
Q1 2011-08-09 var den sterste nzeringen personkunder som utgjorde 68 % av utldn. Nest stgrst var eiendom som
utgjorde 15 %. Likviditetsindikatoren for langsiktig finansiering er pd 111,2, mens kravet i likviditetsstrategien er pa
minimum 102.

Rating - - A- A- A-
Rating score 2007 2008 2009 2010 H1 2011
Stgrrelse (NOKm) - - 3,00 3,00 3,00
Kapitaldekning (%) - - - - -
Innskuddsdekning (%) - - - - -0,25
Tap pa utlan (%) - - - -0,06 -0,13
Rentenetto (%) - - - - -
Kostnadsprosent (%) - - -0,13 - -
Sum - - 2,88 2,94 2,63
Rangering (# av total)
Stgrrelse 7 7 7
Rating score 14 13 33
Av totalt antall banker 118 114 114
Ngkkeltall 2007 2008 2009 2010 H1 2011
Forvaltningskapital (NOKm) 28 135 31953 35500 41752 39 357
Kjernekapital (%) 10,6 11,1 14,1 14,0 13,60
Kapitaldekning (%) 12,1 12,7 15,8 15,5 15,0
Innskuddsdekning (%) 60,4 56,0 70,0 67,8 66,1
Tap pa utlan (%) 0,05 0,40 0,31 0,33 0,14
Rentenetto (%) 1,98 1,99 1,76 1,60 1,66
Kostnadsprosent (%) 51,6 63,0 60,3 43,5 54,8
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Resultat og Balanse

Resultat 2007 2008 2009 2010
Rente netto 558 637 598 625
Andre inntekter (eks. finans instru.) 155 -24 140 199
Sum inntekter 714 613 739 824
Lgnn og adm. kostnader 297 308 319 280
Andre driftskostnader 71 78 78 85
Sum driftskosnader 368 386 397 365
Resultat fgr tap 345 227 341 460
Tap pa utlan 12 114 105 122
Nedskrivninger, tap/gev verdipapir -2 43 20 -90
Resultat etter tap og nedskrivninger 336 69 217 428
Skatt 98 51 59 96
Resultat 238 18 158 332
Eiendeler 2007 2008 2009 2010
Fordring pa sentralbank 543 975 479 429
Utlan til kredittinstitusjon 214 30 1428 1590
Br. utlan til kunder 26 005 28 765 24 280 25 580
Ind. nedskrivinger 52 88 113 155
Gr. Nedskrivinger 66 91 110 120
Netto utlan til kunder 25 887 28 586 24 056 25305
Sert. og obligasjoner 2 807 2797 8583 9340
Aksjer 222 221 336 350
Eierinteresser 130 282 264 248
Var. driftsmidler 114 110 105 96
Andre eiendeler 219 766 285 316
Sum eiendeler 30 138 33767 35536 37674
Gjeld og Egenkapital 2007 2008 2009 2010
Gjeld til kredittinstitusjoner 1591 2217 6251 5628
Innskudd 15709 16111 16 992 17 338
Ansvarlig lan 292 299 700 500
@vrig verdipapirgjeld 9711 11 882 8 664 11034
@vrig gjeld 561 965 454 422
EK 2274 2294 2474 2752
Sum gjeld og EK 30138 33767 35536 37674
Vs. Ola Banken Ngkkeltall Rating score
H1 2011 OlaBanken Diff. H1 2011 OlaBanken Diff.
Forvaltningskapital (NOKm) 39 357 9 305 30052 3,00 2,34 0,66
Kapitaldekning (%) 15,0 14,2 0,8 - - -
Innskuddsdekning (%) 66,1 74,5 -8,4 -0,25 - -0,25
Tap pa utlan (%) 0,14 0,04 0,1 -0,13 - -0,13
Rentenetto (%) 1,7 1,6 0,1 - - -
Kostnadsprosent (%) 54,8 56,6 -1,8 - - -
sumMm 2,63 2,34 0,29

DISCLAIMER

This report is provided for information purposes only. It should not be used or considered as an offer to sell or a solicitation of an offer to buy any securities. Any opinions expressed are subject to change without prior notice. This report is based
on information from various sources believed to be reliable. Although all reasonable care has been taken to ensure that the information herein is not misleading, Fondsfinans ASA makes no representation or warranty expressed or implied as to
its accuracy or completeness. Neither Fondsfinans ASA, its partners and employees, nor any other person connected with it, accepts any liability whatsoever for any direct or consequential loss of any kind arising out of the use or reliance on the
information in this report. This report is prepared for general circulation and general information. It does not take into account the specific investment objectives and financial situation of any recipient. Investors seeking to buy or sell any securities
discussed or recommended in this report, should seek independent financial advice relating thereto. This report may not be distributed, quoted from or reproduced for any purpose without written approval by Fondsfinans ASA.

DISCLOSURE OF INTERESTS

Fondsfinans ASA is constantly seeking investment-banking mandates, and may at any time perform investment banking or other services or solicit investment banking or other mandates from the company or companies covered in this report.
Fondsfinans ASA may from time to time as part of its investment services hold positions in securities covered in this report. Under our internal regulations, our analysts are not permitted to purchase new securities in the companies they cover.
Holdings are specified as part of shareholder information in each report.

DISTRIBUTION IN THE US

Research reports are prepared by Fondsfinans ASA for information purposes only. Fondsfinans ASA and its employees are not subject to the Rules of the Financial Industry Regulatory Authority (FINRA) governing research analyst conflicts. The
research reports are intended for distribution in the United States solely to “major U.S. institutional investors” as defined in Rule 15a-6 under the United States Securities Exchange Act of 1934, as amended and may not be furnished to any other
person in the United States. Each major U.S. institutional investor that receives a copy of a Fondsfinans ASA research report by its acceptance thereof represents and agrees that it shall not distribute or provide copies to any other person.
Reports are prepared by Fondsfinans ASA and distributed to major U.S. institutional investors under Rule 15a-6(a)(2). These research reports are prepared by Fondsfinans ASA and distributed in the United States by Fondsfinans Inc. under Rule
15a-6(a)(2). Any U.S. Person receiving these reports that desires to effect transactions in any securities discussed within the report should call or write Fondsfinans Inc., a member of FINRA.



