

















Note 7 Loans according to sectors and industries

Retail banking customers
Primary industry

Industry

Building and construction
Transport and communication
Wholesale and retail

Hotel and restaurant

Real estate

Financial / business services
Sundry / other industries

Collective write-downs

Note 8 Defaulted commitments

Defaulted commitments
Individual write-downs

QUARTERLY PROFIT TREND

Net interest income 13 061 12 294
Other income (611) (2 033)
Operating costs 4 330 3731

L ] L] L]
Losses on loans

Tax on ordinary operations 2275 1828

ZA
14 379
1709
3387

4000

2 458

5747 417
3 640

6 488

51 637
13 445

17 445
2215
468

26 853
28 984

4000

4764

10 769
10
4505

1735

2279 671
1597
4350

12 878
4 837
5474
2303

618

14709

6238

4965

356

1290

5195 452
4803
6793

45325
16 190
20 678
3075
544
29725
22 405

4000

2 662




AND MANAGING DIRECTOR

Today, the Board of Directors and the Managing Director
have discussed and adopted the half-yearly report and ac-
counts for Sgr Boligkreditt AS as at 30 June 2010 and for the
1st half-year 2010, including corresponding figures as at 30
June 2009 and for the 1st half-year 2009.

The half-yearly accounts have been presented in accordance
with the requirements in IAS 34 Interim Reporting as laid
down by EU and also supplementary Norwegian require-
ments in the Securities Trading Act.

To the Board of Directors and the Managing Director’s best

M DECLARATION FROM THE BOARD OF DIRECTORS

capability and conviction, the half-yearly accounts 2010 have
been prepared in accordance with the applicable accounting
standards and the information in the accounts gives a true
view of the company's assets, liabilities, financial situation
as profit as a whole as at 30 June 2010 and 30 June 2009.
In the view of the Board of Directors and the Managing Di-
rector, the half-yearly report gives a true view of important
events during the accounting period and their impact on the
half-yearly accounts. In the view of the Board of Directors
and the Managing Director, the description gives a true view
of the key risk and uncertainty factors the business faces in
the next accounting period.

Arendal, 17. august 2010

Frode Mathiesen
Deputy Chairman

Gunnar P. Thomassen
Chairman

Seunn Smith-Tgnnessen Birte Helgesen

Rolf H. Sgraker
Managing Director
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